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How to Build Centuries of 
Generational Wealth Like 
the British Royal Family 

 
You don’t have to be an avid follower of the British royal family to 
know that a couple members made some waves in January, 2020. 
 
That’s when Prince Harry, Duke of Sussex and sixth in line of 
succession to the throne, and his wife, Meghan Markle, announced that 
they were “stepping back” as senior members of the royal family. 
 
The reason behind their decision is somewhat unclear. Here’s the 
statement they released on Instagram, announcing the move: 
 

“After many months of reflection and internal discussions, we 
have chosen to make a transition this year in starting to carve 
out a progressive new role within this institution. We intend to 
step back as ‘senior’ members of the Royal Family and work to 
become financially independent, while continuing to fully support 
Her Majesty The Queen. It is with your encouragement, 
particularly over the last few years, that we feel prepared to 
make this adjustment. We now plan to balance our time between 
the United Kingdom and North America, continuing to honour our 
duty to The Queen, the Commonwealth, and our patronages. 
This geographic balance will enable us to raise our son with an 
appreciation for the royal tradition into which he was born, while 
also providing our family with the space to focus on the next 
chapter, including the launch of our new charitable entity. We 
look forward to sharing the full details of this exciting next step 
in due course, as we continue to collaborate with Her Majesty 
The Queen, The Prince of Wales, The Duke of Cambridge and all 
relevant parties. Until then, please accept our deepest thanks for 
your continued support.” 

 
Observers of the royal family in the media suggest that the tabloid 
scrutiny of the couple has them longing for a life out of the public eye. 
There are those who think that Harry’s marriage to Markle – who is bi-
racial, divorced and American – ruffled disapproving feathers with the 
public. The negative press led them to pursue legal action against 
multiple publications in 2019. 
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It's also at least a little unclear what “stepping back” from the public 
life as royals will mean financially for the couple. As members of the 
royal family, they were prohibited from earning income from private 
employment. They were beneficiaries of the Sovereign Grant, which is 
made up of funds paid by the government to the royal family for their 
services as monarchs.  
 
These public funds are used to cover the maintenance and 
occupational costs associated with official residences and workspaces 
of the family, as well as security costs. The grant funding is NOT 
intended to be used for any personal expenses incurred by members 
of the royal family. 
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So how DO members of the monarchy pay for their personal 
expenses? In the case of Prince Harry and his brother, Prince William, 
they are – “were,” in Harry’s case – supported by income earned from 
the estate controlled by their father, Prince Charles. Technically, their 
“jobs” are (were) to maintain their royal offices as princes in service to 
the Queen. As long as they do (did), they are paid from their father’s 
estate. 
 
That estate is known as the Duchy of Cornwall. A duchy is defined as 
“the territory of a duke or duchess; a dukedom.” It’s not exactly just 
territory anymore – it’s more like a conglomerate of holdings, though 
most are still real estate-related. 
 
The duchy is inherited by the eldest son of the reigning monarch at 
birth or when his parent ascends to the throne. The current Duke of 
Cornwall is Prince Charles, who assumed that title before his 4th 
birthday in 1952, when his mother, Queen Elizabeth II ascended to the 
throne. 
 
By then, the duchy had been around for more than 600 years. It was 
established in 1337 by King Edward III for his son, Edward, who like 
Charles today, was the Prince of Wales.  
 
Back then, the primary asset of the duchy was land. And back then, 
land needed to be defended. So it worked out well for Edward that he 
was one of the bravest knights and best military commanders around. 
Today, of course, the duchy’s holdings don’t need to be defended 
against invaders. 
 
That’s probably a good thing because in land alone, the estate owns 
more than 135,000 acres in 23 counties, making the duchy the largest 
private landowner in England. Because of his control over the duchy, 
Prince Charles is perhaps the country’s most powerful landlord. So 
Prince Harry “stepping back” isn’t exactly the story of a typical son 
quitting the family business. 
 
At the end of 2019, in addition to the acreage itself, the duchy owned: 
 

• 700 agricultural tenancies (land leased for farming) 
 

• 600 residential properties (mostly vacation rentals) 
 

• The Kia Oval cricket ground 
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• Dartmoor prison 
 

• A real estate development company 
 

• Several other miscellaneous businesses and external 
investments 

 
Financial experts in the United Kingdom estimate the duchy’s total net 
worth at about $1.5 billion. What’s interesting to note, however, is 
that the total worth of the duchy is largely irrelevant. 
 
When it was set up six-and-a-half centuries ago, one of the provisions 
set forth by Edward III was that property could not be sold off. So 
even if Prince Charles wanted to, he could not liquidate everything and 
pocket the duchy’s $1.5 billion value on paper. The assets the estate 
owns today are mostly the same assets owned in the 1300s, and they 
can’t be divested. 
 
That means that the sole financial benefit the duchy derives from all 
its holdings is income, the net profits it generates year after year. But 
don’t feel sorry for the Cornwall royal family because they can’t sell 
properties at a profit. The latest income figures show that Charles and 
his family make about $28 million USD PER YEAR off their holdings. 
 
So while the Sovereign Grant provides for their housing expenses, 
security, travel related to their official duties and more, Prince Charles 
and his two sons’ families STILL pocket $28 million a year outside of 
that. THAT’s how they pay for their personal expenditures. It’s their 
share of THAT sort of income Prince Harry and his family are walking 
away from by stepping back from the family business. 
 
For most, it’s difficult to put into perspective what it’s like for a family 
to earn $28 million a year. You could make $28 million in one year, 
buy a bunch of stuff, go on expensive vacations, pay for your living 
expenses, and invest the rest, and you’d likely never have to work to 
make another dollar for the rest of your life. 
 
Prince Charles has essentially been doing that for the past 50 years, 
being eligible for the duchy’s full income once he turned 18. He and his 
entire family could “step back” from being royals, and the family’s 
accrued personal wealth would likely assure that not one of their 
descendants would ever have to work in their lifetimes. Even if they 
stopped receiving active income – if they lived solely off the passive 
interest their massive fortune might generate each year – the family’s 
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wealth could easily last another 650 years. It’s not easy to do the 
math to figure out how many future generations that sort of wealth 
would provide for. 
 
In fact, Charles’ family makes so much money that they pay income 
taxes each year on all their earnings, even though they’re not required 
to by law. They make so much money each year that, these days, 
most of the annual income is used to fund the numerous charities in 
which they are involved. They’re literally giving money away, hand 
over fist. 
 
Not that they give it all away, even when it comes to charitable 
causes.  
 
For example, the duchy owns all of the Isles of Scilly, a collection of 
some 140 islands that draw hundreds of thousands of tourists each 
year. In 1975, the isles were designated as an Area of Outstanding 
Beauty by the government, and the duchy leased about 60 percent of 
the land to a wildlife conservation organization whose aim is protecting 
wildlife and its habitats on the isles. The price for this lease? 
 
One daffodil per year. 
 

 
 
What’s the point of knowing all this? Well, until time travel is invented, 
you can’t go back to the 1300s to attempt to duplicate this sort of 



  Copyright 2019 © Csfhlw LLC. All Rights Reserved. 

favorable financial situation for your own family. But you could copy 
certain aspects of it today and provide for future generations of your 
own descendants. Can you imagine your great, great, great, great, 
great-grandchildren being so wealthy that they can afford to lease 
valuable, desirable property at a price of one flower per year? 
 
The vast fortune of the Duchy of Cornwall provides some valuable 
strategies for building multi-generational wealth. The most basic of 
those lessons most certainly include: 
 

• Investing for income 
 

• Maximizing income from the assets you own/acquire 
 

• Investing in assets with longevity 
 

• Re-investing income earned 
 

• Diversifying your investments 
 
There are probably more, but these are the “Big 5” lessons you can 
extract from the royal family when it comes to building your own 
multi-generational fortune. 
 
Investing for income 
 
When it comes to investing, most people are trained in the “buy low-
sell high” philosophy. Especially in North America, they’re conditioned 
to believe that investing means buying an asset, then selling it for 
more than what they paid for it. This is largely how the stock market 
works. 
 
But the Duchy of Cornwall is constrained by its charter, which doesn’t 
allow for it to divest its assets. That means that Prince Charles can’t 
ever sell a property he inherited, even though it might be at peak 
market value. 
 
It forces the estate, therefore, to use its income potential to make it a 
profitable holding. In very simple terms, it might mean that a 100-acre 
property that’s been in the family for 600 years can’t be sold at a 
profit. So the land is leased instead, providing a consistent stream of 
lease income each and every year to the duchy. 
 
It's a strategy that’s easily duplicated. You might not inherit a castle or 
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island manor, but you COULD acquire a property that can be kept for 
years and rented out for income. You could easily plunk down 20 
percent for a down payment on a single-family home that generates 
consistent rental income and earn a return on investment even if you 
never sell it. Even if your kids, or their kids, or THEIR kids never sell it. 
 
Remember, the royal family has built massive multi-generational 
wealth despite never selling interest in the principal, their original 
assets. Income from investments has worked for them for going on 
700 years. 
 
A good analogy might be the proverbial goose that lays golden eggs. 
You might own one, and it’s the sort of asset everyone would probably 
want. You could sell a goose that lays golden eggs for more than what 
you paid to acquire it. Why? Because of its income potential. Everyone 
wants a goose that lays golden eggs. 
 
But you could keep it, too, and simply reap the very benefits that 
everyone is willing to pay a premium for – the non-stop supply of 
golden eggs. The royal family, because of the duchy’s rules, can’t sell 
the goose. But they can collect its golden eggs in perpetuity. 
 
The golden eggs can pay the bills, and they can be used to fund 
further investments into more golden egg-laying geese. 
 
Maximizing income from assets you own/acquire 
 
When the royal family has a goose that lays golden eggs, it cannot sell 
it, no matter what price is offered. They’re forced to keep the goose, 
which is OK because they appreciate the value of its constant, 
consistent delivery of golden eggs. But how do they ensure that they 
are receiving the best possible value they can extract from this 
income-only investment? 
 
There are basically two ways: 
 
1. Increase the income from their properties 
 
2. Increase the frequency at which they receive this income 
 
The royal family actually accomplishes both with the properties they’re 
“stuck with.” 
 
If your income is golden eggs and you want to increase that income, 
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you might consider genetically modifying the goose so that it 
produces, say, platinum eggs instead of golden ones. Each egg, in this 
case, might be more valuable. 
 
It would also be more valuable, as an income-producing goose, for the 
asset to lay two eggs per day rather than one. The royal family, forced 
to keep the goose, has mastered this strategy. The Kia Oval cricket 
grounds are a good example. 
 

 
 
Cricket, as you might know, is big in England. The site of the Oval 
cricket grounds is part of the land that the Duchy of Cornwall has 
owned for centuries. It was once mostly gardens. 
 
But the popularity of cricket, and the demand for a well-located space 
on which to play it, led to the conversion of gardens to a cricket 
stadium. The royal family took land it owned, which it can’t sell, and 
improved it to what, in North America, might be termed as its “best 
and highest use.” The land generates much more income as the site of 
a stadium than it did as the site of gardens. The golden eggs were 
turned to platinum eggs, you might say. 
 
The duchy also has addressed the other method of increasing income 
– the frequency at which they receive it – by renting out their massive 
portfolio of properties as predominantly vacation rentals. As a North 
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American, you might not know the true rental market value of a 
centuries-old royal manor in the UK, but you probably can recognize 
that renting such a property a week at a time to tourists is more 
lucrative than, say, signing long-term leases with those who might 
want to live in castles full-time. 
 
Here's a property that was recently listed for sale in Charlestown, W. 
Va. (Yes, it was picked for this example because of Prince Charles): 
 

 
 
According to Zillow, the monthly rental estimate on this property is 
$1,250 per month. With 20 percent down, the monthly payment on 
this home would be about $850. That would represent monthly net 
income of $400 per month. It’s attractive cashflow. 
 
Meanwhile, on Airbnb, the short-term rental website, similar homes in 
the same area are going for $81 per night. Thirty nights times $81 
comes out to $2,430 per month, almost double the monthly income for 
a long-term lease. Of course, with short-term rentals, you have a 
higher risk of vacancy than with long-term rentals. The upside, in this 
case, however, is a nearly 100-percent increase in one month’s rental 
rates if fully occupied. 
 
That’s what the Duchy of Cornwall does with its properties. It rents 
them out on the short term, collecting four or more weekly payments 
each month instead of one. And each weekly payment is more than its 
one-quarter equivalent of monthly rent. In short, because of the 
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emphasis on short-term rentals, the duchy gets paid more frequently 
each and every month than it would were it to consign itself to longer-
term rentals. It’s a matter of being on the receiving end of golden eggs 
more frequently. 
 
Investing in assets with longevity 
 
Picture yourself as a nobleperson in 1337 England. You’re doing OK 
financially in the serf economy. You have some money you’d like to 
invest. 
 
The local blacksmith shop is looking for capital. You might think that 
the local blacksmith is the greatest blacksmith off all time. He makes 
the best swords, and you’re very impressed with the profit potential of 
his business. 
 
Given the choice, would you invest in the blacksmith’s business or in 
the land it sits upon? The correct answer, every time, is the land.  
 
Why? Because the land (real estate) is going to be there forever, or at 
least until some major meteorological calamity puts it undersea or 
something. The blacksmith’s booming business is not only dependent 
on his expertise but also on his next-of-kin’s ability to operate a 
successful business once he’s passed on. 
 
It's also dependent on, say, the effectiveness of swords. Guns come 
along, and all of a sudden even the best swords are obsolete. It’s 
happened from the 1300s until now. 
 
But the land is still there. That means that you can pass it down to 
your heirs, long after the blacksmith business that once occupied the 
land has faded into obsolescence. It means your family can derive 
income from that land no matter what business leases it from you, 
whether it be another blacksmith, a gunsmith, a wheelmaker, a farmer 
or a tech company. If the real estate is the asset, rather than what the 
business du jour that occupies it, that asset can last basically forever. 
 
If you’re an expecting parent, you could invest something for your 
newborn that’s “hot” today, such as Bitcoin or Facebook stock, and it 
might not even be around when that child reaches, say, college age.  
 
There’s extra risk involved in investing in things that are trendy. Are 
you really sure Bitcoin will still be a thing in 18 years? Will Facebook 
still be operating profitably? 
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Real estate will still be there. That means that if you buy a rental 
property for you child at birth, you can rent it out for income for them 
now, easily pass it onto them at some point in the future, and they can 
either keep collecting income on it, move into it and live for free, or 
sell it. It will still be there. 
 
The Duchy of Cornwall has always been about the longevity of assets, 
some of which have been around for centuries and have, for centuries, 
provided the same financial benefits for generation after generation. If 
generational wealth for your family is important, then so should be the 
longevity of the assets in which you invest right now. 
 
Re-investing the income earned 
 
If you made a bunch of money by acquiring an asset and selling it for 
much more than you paid, it would be considered an investing victory. 
You could continue that momentum by using the proceeds to acquire 
your next asset, which would allow you to simply duplicate the 
process. 
 
Unfortunately, the royal family doesn’t enjoy the same benefit, as, 
again, it cannot sell off assets it owns, no matter the profit it might 
stand to gain. This doesn’t mean, however, that it completely ignores 
growth. 
 
If fact, one of the more recent avenues of growth the duchy has 
pursued has been real estate development, funded strictly by its 
existing revenue streams and the property it already controls. 
 
A good example is something called Poundbury. 
 
Poundbury is a community dreamed up by Prince Charles, according to 
his vision of how non-urban communities should be organized. In 
short, Charles assigned land owned by the duchy to be used for 
development. Poundbury is a planned town with residences and 
businesses aligned in a way that fits Charles’ vision of how urban and 
suburban living should entwine. 
 
Basically, Charles took land the duchy already owned and, instead of 
leasing it out as farmland, developed it into a small town. The duchy’s 
income – remember, it’s about $28 million a year – helped start a real 
estate development company that transformed duchy-owned land into 
a community. 
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This is what Poundbury looks like today: 
 

 
 
  
Essentially, it’s a mixed-use development full of retail and residential 
establishments that are leased for income. It’s the first of its kind, but 
the duchy has launched a few more similar developments since 
construction began on Poundbury. The concept is an example of how 
the royal family uses its income from existing assets to fund what 
become future assets.  
 
In the case of Poundbury and the similar communities that are 
following and will follow, it’s simply a matter of using existing income 
to launch businesses that will assist in maximizing existing assets. In 
the picture above, the land you see can never be sold by the estate. 
But there’s nothing that says the estate can’t create a business that 
develops the land in order to produce more income. 
 
It's a classic example of using income-producing assets to create 
additional income from under-performing assets. Got some 
undeveloped land you can’t lease or sell? Start a company that can 
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develop that land so that you CAN lease it for more income. 
 
Re-investing income earned to create more income is something the 
royal family has been perfecting since 1337. It’s a circle of financial 
success. 
 
Diversifying your investments 
 
If someone forced you to name what ONE business the royal family 
was in, you’d probably answer “real estate.” The reasons for that 
answer have been lain out pretty clearly. Most sources of the duchy’s 
awesome annual income lie in ownership of property. 
 
But if asked what ALL the businesses the duchy is involved in, you 
could come up with a multitude of answers. Prince Charles and his kin 
are in the hospitality business, the development business, the 
conservation business, the farming business, the town-planning 
business, the building business, the tourist business and more. 
 
You could sit down with your financial advisor today, and they might 
tell you to “diversify” your investments. The royal family, despite their 
vast majority of wealth being tethered to 135,000 acres of land, is 
pretty diversified in its investments. 
 
No doubt, if the tourist industry in the UK went belly-up, the duchy 
would suffer. But it would still earn money from its huge land leases to 
farming entities, which don’t depend on tourists for success. 
 
Maybe more instructive is the fact that if the farming industry WAS to 
suffer some catastrophic setback, such as climate factors that produce 
losing crops, the duchy is kind of insulated. Its business is in leasing 
the land, not trying to profit from the crops that land produces. 
 
The duchy is a recession-proof business of sorts because of its 
diversification. It doesn’t rely on any one market segment for its 
income. It earns income from agriculture, tourism, development, 
private AND public entities, the rich, the poor and everyone in-
between. As drastic as it sounds, a gigantic meteor could hit the earth, 
making swathes of land uninhabitable, and the duchy, for its vast real 
estate holdings, could probably provide enough shelter for enough 
people in order to turn a profit. 
 
And that’s a reality that’s been in place since 1337. 
 



  Copyright 2019 © Csfhlw LLC. All Rights Reserved. 

Can you copy the royal family? 
 
It might be unlikely that you’ll inherit 135,000 acres of land. But there 
are some other ways to copy the royal family’s strategies for multi-
generational wealth. Here are some ways: 
 
1. Invest for income – Remember, the royal family can’t sell their 
investment assets, so their wealth is not tied to the value of those 
assets. Instead, it’s tied to the income those assets generate. The 
situation can be copied by regular people by investing in assets that 
generate income. You can invest in a profitable rental property, for 
example, and earn a return on your investment whether the property 
goes up or down in value … as long as it generates positive net income 
(cash flow). 
 
2. Maximize the income from assets you acquire – One of the 
ways the duchy gets the most income possible from its properties is by 
renting them out as vacation homes. Short-term rentals are more 
lucrative because you can charge per night or per week at higher rates 
than on long-term leases. Vacation rentals are also in high demand, 
which lowers risk. You might not be able to acquire a seaside castle or 
countryside manor, but homes in desirable locations can be utilized as 
short-term rentals on sites like Airbnb and VRBO. 
 
Like the royal family, you could also invest in vacant land and develop 
it. You could lease it for agriculture or to someone else who will 
develop it. Even with residential rental properties, you could create 
multiple income streams by charging for parking or storage, installing 
coin-operated laundry machines or charging extra for pets. The idea is 
to squeeze every bit of income from each income-producing asset you 
own. 
 
3. Invest for longevity – Most solid investments are long-term 
propositions. Real estate is one of them because real estate will always 
be around and will always be in demand. People will always need 
places to stay. Real estate is also easily transferrable: You can invest 
in properties that can be passed down from generation to generation, 
providing income for your children, their children, and their children’s 
children. 
 
4. Re-invest the income you earn – This is a basic investment 
concept, but some investors fail to see how powerful it is. Once you 
have one investment property that generates enough cash flow, you 
could use that income to acquire other assets. Over time, one single-
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family rental home, for example, could pay for a second one. Those 
two homes could fund a third, and so on. Sure, you can take the net 
income from a rental property and buy a new car or go on a nice 
vacation, but putting it back into acquiring assets will allow you to 
grow your portfolio without additional investment from your own 
pocket.  
 
It’s like having a goose that lays golden eggs, and, rather than ever 
selling the goose, using its golden eggs to buy more golden egg-laying 
geese. 
 
5. Diversify your investments – Speaking of eggs, the old saying 
advises against putting them all in one basket. This is what 
diversification prevents. If you put all your money into one stock or 
one industry and that individual stock or industry goes belly-up, you 
can lose your entire investment. The royal family’s Duchy of Cornwall 
is diversified because its assets include land, residential properties, 
vacation properties, commercial space and businesses. Spreading your 
investment over different asset classes mitigates risk. 
 
In real estate alone, an individual investor can diversify by investing in 
single-family homes, multi-family housing, vacation rentals, short-
term rentals, mobile homes, commercial properties, vacant land and 
more. This example from the royal family is easily copied. 
 
The bottom line is that the long-running wealthy families of not just 
England but of Europe as a whole – and not just royal families – have 
been able to maintain multi-generational wealth for centuries. And 
while you can’t travel back in time to change your own family’s past, 
you CAN act in the present and prepare for the future. If you want 
your ancestors to be wealthy, you can provide a legacy of wealth for 
them by copying how other families have done it over the years. 
 
If you’d like to learn how I invest for accelerated monthly cashflow, 
you can attend my new free online cashflow class here: 
 
https://dividendrealestate.com/freeclass/ 
 
(If this link doesn’t click through, just copy and paste it into your 
internet browser) 
 
This class is jam packed with ideas you can use to significantly 
increase your monthly cashflow! In fact, here’s what you’ll learn: 
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1. Why it’s virtually impossible to get ahead working for money. 
 

2. How you can get paid multiple times for your work.  
 

3. The MOST important rule you MUST follow when investing in real 
estate. I learned this rule the hard way.  L 

 
4. How you can create 5 income streams from one home. 

 
5. How to collect thousands of dollars upfront from your tenants 

before they move into your home. 
 

6. How to easily increase your rental rates to make more cashflow 
from every rental property you own. 

 
7. How to build a growing base of income-producing assets. 

 
8. The “Velocity of Money” and how you can use it to create more 

cashflow. 
 

9. The Cashflownaire “6-Pack.”  
 
Plus, I’ll show you a step-by-step plan you can use to create $63,864 
of annual recurring cashflow in just 6 years. The best part about this 
plan is that you can get it up and running quickly. 
 
This new online free class is available right now here: 
 
https://dividendrealestate.com/freeclass/ 
 
To your success! 
 
- Rob Minton 
Cashflownaire 
 
P.S. Real estate really is one of the most-common and simpler 
ways to get a long-term investment strategy started. If you 
think the Prince Charles-controlled Duchy of Cornwall provides 
wealth, guess what? Charles’ mother, Queen Elizabeth, heads 
up the wealth controlled by the crown – separate from the 
assets held by the Cornwall duchy. Those assets generate 
about $320 million a year of income, more than 10 times what 
the Duchy of Cornwall brings in. 
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P.P.S. Real estate is not a risk-free investment. You can lose money 
investing in real estate just as you can lose money in any investment. 
Your ability to be successful depends on many factors, including the 
systems you use, your experience and your support system. You can 
minimize risk by building a solid team of experienced professional 
advisors, including a real estate professional, real estate attorney, and 
real estate tax advisor and through appropriate insurance protection. 
This report and the sample investment ideas within are for 
informational purposes only. 


